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DEED OF TRUST

THIS DEED OF PRUST, made and enlered inlo this 13th

day of Jamuary , 19 95
by wnd bitween  wil1iam ¥, Nichols and wife, Lena Nichols,

i hevaing fter eallied the Granwe;,  Armold Weiss, 208 Adams Avenue, Memphis,
Shelby County, TN 38103 » hereinafter ealled the Pravtee, and

Pulaski Mortgage Company

v AL COrporation urganized
. havimgr ils principat office sl

amb existing under the laws of  the State of Arkansas

posl-office addenss ut P. O, Box 7200, Little Rock, AR 72217 . hereinafter eatlulb (5
Beneficinry:

WITNESSETH, 'That the Granter, in cunsideration of

s oftne Dollar ($1.00) t the Grantor paid by Lhe T

these presents grant, burgain, gell, tunvey,
in the County of  DeSoto,

the debt and trust herelnadier mendioned, and the spm - -
tustee, the receipt wheroo! is hereby scknowledged, does by
und warrunl unto Lhe Trustee, the following-duseribied propiérty, situnted
» State of Mississippt, to wils
Lot 86, Section "C", Crumpler Place Subdivision, situated in Section 3%, Township 1
South, Range 6-West, DeSoto County, Mississippi, .as per plai': re.aco;dec_i in Plat.Book 46,
Page 36, in the Chancery Clerk's Office of DeSoto County, Mississippi. It being the

same property conveyed to the Grantors herein by Warranty Deed of even date herewith
and executed by Security Builders, Inc.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THY.
APPROVAL OF THE DEPARTMENT OF VETTRANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Imtials .~ Initials

togelber with i buillings and bpeovenants thsreos tr thut muy hervafler be evected and the herediosmen s

and appurtengnees nml sl other cights thereunty belonging, or in

reverginn angd réversions, remainder or rer
and adl lixtures now pr herealler atineh
thergto the Ehllnwing tlesevibed house
R vty and are o prmrtion of Lhe

apywize now or herpnf{or apperiaining, and the
matnders, rents, ssues, and profits {hereol, and

all rghts of homeslong.
el Lo or used in connoction with the premises herein describod nomd inoaddition
hold upplinnces, which p-e

¢, and ghal! be doempd 1o be, fixtures and a part of
sevurity uf the indebledness horein e nLinngsl;
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T HAVE AND TO HOLD the same unto the Trustee ol unto hia strergsors and nusigns, ﬁqrm‘m'_.

ENCTRUST, HOWEVER, to secure to the Beneficiury namel above, the payment of a certain promissory n&%- {

. . 0
evon dute herewith in the principal sum of One Hundred $Six Thousand Two Hundred Nineteen / &IJu s

$106,219.00 3, with interest from the date ul the rate of Nine and one=half per centom { 9.50 oy
per annowm on the balanee rem,Saing frem tisie W time unpaid, prine | aaad nterest buing paynble at the oflice
of  Pulaski Mortgage Company, P. O. Box 7200,

in  Little Rock, AR 72217 Jor ot such wlher place as the holder may

designule, in writing delivered or mailed W the Grinter, in monthly installments & Eight Hundred Ninety Three &

Duoflars {§ 893,15 ). commencing on the firsl day of  March . 19 95 and continuing en the
lirst day ol euch imonth thercafter until principa) snd intergst are fully padd, excepd that e final payment ol principul
and inierest, if not sooner paid, shall be due and payadle on the fiest dsy of February, 2025

L

The Grantor, in order myre fully to protect Lhe security of this Deed of Trost, dues hereby covenant and sgree
us follows: ‘

1. He will pay all und singular Lhe prinvipul und interest and other yums of money payable by virtue of the
nole secured horeby and of this Jien, at the tinses and in the monser in said hote and heveimaller provided, Privilepe
is reserved Lo prepay ot any time, without premium or fee, the eati. ¢ indebledress or any park thereof not legs Wan
the amountofone installment, or one hundred dolbies ($102.00), whichever is less, Prepuymaent in full shall be eredited an
the date received. Partinl peepayment, othor than onan inslallment due date, need mp, be credited until the next Inllowing
ingtallment due dale or thirty duys afwr such payment, whichever iy earlicr.

2. Together with aod in addition {0 thy manthly payments of principal and intorest payable vnder the

terms of the nole secuved herehy, be will pay to the Beneficiary ax truster (under the terms ol Lhis rust as
herein stated), on the lirslbay of eseh month until the note is fully paid:

(it} A sum equal o the ground renls, iTany, next due, plusi the premivms that will next become due aml poyahie
W renew Lhe policies of fire uod other hazard insurance on the premises covermd by ihis Deed of Trust,
plus taxes and iasessments nexl due on thege premises Ul as esumaled by Lhe Beneiiciary, and of which
Livantn iz nelilled) less 1l sums alroady paid thevelur divided by Lhe number of months s elapse bolors
one month prior w Lhe dite when soch ground rents, nremiums, taxes and agsessments will become

delinquent, such sums t be held by the Beneliciary in trust W pay seid ground rents, premivms, e,
o] speciod sssessmenty,

(b) The aggregate al Lhe amoontys payable pursuant W .ne subparcagraph fo) wod thase payable on the note securnd

hereby, slall be paid in a single payment each month, to be apithied o the ollowing ilems in the order
slatenl:

{1 ground rents, if any, taxes, special assensments, Gre and other hazard insucance premioms;
(11} intesest on the note secured hereby: and
(Nt} amortizalion of (he principal uf suil note,

Any deficiency in the amount of such aggreggate monthly payment shall, unless made poc! by the Qruntor
priot U the due date of tho 0. .t such payment, constitute an event of defanlt under Lhis Deed of Trust,
At Beneficiary's option, Grantor will puy 8 "late eharge” not exceeding foer per centum (4%) of
any installment when paid mora tan fifleen (15) days ufter the due dide Lhereol W cover the exbra
expense wvelvad in handling delinguent payments, but such "late charge” shall not he payable gut
vl the proceeds of uny sale made Lo gutisfy the indehiedoesy secuved here

by, unless such proceeds
are sufficiont to discharge the entire indebledness and

all proper custs and expenses secured therely.

AU the lotul of the pitymeils mado by the Geautor urder {3
amount of pryments uctually made by the Beaeiciary as trastee for groumd renls, taxes, or nssessments, ur
insurnnce premiving, ax the eugo wy be, such excess shall be erodized an subrijuent. prymenls Lo he made by
the Qranisr for such jlems v, at Beneficiaries uplion as truxtee, shall be cofuwidud to Greantor.  IT, howeves,
such maonthly payments shall nol be sulficient to poy such ilem,

¢ when the same shall become due and payable,
then the Gruntor shull pay Lo Lhe Beneliciary us truslec any smount necomnry w moke up the deficiency. Such
payments shall be made within thirty (30} duys after writlen nobice from the Bune

of the deficiency, which netice may be given by mail.
crarvy, in sccordance with Lhe provigiony Lheveof,

of paragraph 2 preceding sholl excecd the

ficinry stating the umount
JE ub any time the Grantor shall tender to {lic Benefi-
the Tall poyment of the antive indeltedness raprexe nied
therely, the Beneficiary shall as tralee, in compuling Lhe amoun! of such indebledness, gemdit W the aceount,
of the Grantur any credit balunce remaining wnder the presisiens of Gy of parageaph 2 hereof. I there
shall Tr o delanlt under any of the provisions of this Deed of Trust resuliin

oin o public sade of e premisey
cuvered hereby gr

il the Beneliciary aeytin o Lhe property otherwise ufter deluull, the Beneficiary shadl appy,

oy 4
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Sk rruslee at the Gime of (he commencement of xuch proveedings, v ol the ime Phe properdy s ntherwise
acquired, the wmounl then temaining w teedit of Granior under GO ol purageaph 2 preceding, ws o eredit
~win the mlerest weerned aml unpid wnd Lhe balane

e ol the principal then remaining unpaitd on the nale
Recined hereby.
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4. The lien of this insteament shall remain in (ull Toree and offect during any pestponemend, or extension
of the Gime of paymant of the indebdedusus ve uny part thureo! sceured berary.

h He will pay an singular and cousty, charpes and vkpenses, eluding regsonahle allorney’ leos ineurmmd
by Beneficiary becasse of (e foilure on the part of the Grantor o conform il comply with bis wbligntions sl

duliey vader the torm of the nale secgred lieveliy arad of this Demt of Trost amd if soeh Grilyre resulls g osale

under n foreclosure hovent, giid fue shall by mapn pev centune ( 10.00% of the total indeltodness as of e
dule ol gale.

B Upun Ihe reqnest of the Beneficiarey the Grantar shall wxecute and deliver o suppleineatal nede or noles fine
Lthe sum or sums advianed by the Buneficiary for the alteration, miklermizadion, improvement, muinlemanee, or
repintr ol s premises, for takes or isess e nls apionst- the snoe wnd fur any other purpie authovized heceunder,
Said nate or notes shall e seevred herehy on o parily with and as Pully as if the

advanee evidenced thereby werpe
inclided in Lhe nale livgt deseribed abie.

Said supplemental note or notes shall bear inlervest ol the (e
rovided Tor in 1he principal indeblodnose shadl be poayable in aprrokimately egual manthly poyments
for such peried we My be ugreed upon by the vreditor and dobior Failing to wgree on the maturity, the
whule or Lhe sums gr OIS 50 ndvanced shall be due paynble thirty G30) doys wlte: demand Iy Al eroditer,
In nu event ghall the ma lurily exlend heyvand L ullinuule matu, iy of Lhe nete Nyt deseribed nhove,

7. He will noj commil, permit, or sulfui waste, impirinent, nr detervigration of said PUHRELY or sy part
thereof, and in the oveng of the Taiture of the Grantor o keep the buildings and ather bnpravements new op
hereafter an «ividd premises in gond ropnir, Lhe Benvleinry may make such repairg s miy reasonnhly be
deemed necessury fr the proper preservadion tiereol, ond the sums so pirid shall bear intorest from date il the

riule provided fur in (he principal indebtodness, shalj ba payuble thirty (30) diys after demand, aml shall by
fully serured by thig D oF Tryat.

#, He will continaously miaintuin hazard ingurance, of such lype ov types and amounts as Beneficinry may
frum timin Lo Lime require, on Lhe improvements now ar hecealler on wiid premises, and excepl when paymaent,
foe all such rremiums has theretofere haen made under ) of pragraph 2 hersol. he will iy prompily when
due any premiamy thereor, ANl inswrnnce shall be carvied in catpanies approvidd by he Henelictnry and (he
pelicies and renewuls thereof shull he held by the Beneficiary and hine nltiched thevelu loss payable clagses
W Tavor of und in form weceptahle Lo (he Beavficiary. In eveot of lnss the Giruntor will give immodizie
notiee by mail g the Beneficiary, who may make peanl of loge iF ol made promptly by Lhe Coranlos, aml cach
msurance tumpany concerned it hyrehy anlhrerized and directod 1 make payment for sueh losg birectly to
the Beneliciary instend of 1 the liranlor wnd the Benoficiacy Jointly il the insieaaee wroceeds, or any e
thereol, anay be wpplied by the Benehciary ot ils splivn cither W othe reduction of Lhi: ineleliie
secured ur Ly {he testoryution or cepnir of the property thamagred,
Trust, or other transfer of tithe W the said premises in extinguikhme
e, Bilbe, o brtarest of the Granter
chaser o grongen, '

dnews herely
In event of Joreclosure of Lhig [eed of
ool the indeldedness secured hereby, al

in and Lo any ingerance polities Lhen in fueer sl pass Ao the pup.

Y. He will piy all Lixes, iSHRABIMIURLS, wiler
impasitions, exvepl when puyment oe gl such Hems has theretofore Leew nunle undee (i) off narageaph 2 hereol
and shall prompily deliver the oflicial veceipts Lherefr- o the Beweliciary, and in delaoh of such pivyniesne by phy

Groator, the Beneficiary Wiy iy Uhe same, apd iny awund g0 paid by the Beneficiary shall then by alded 1o
the priacipal debt wamed herein and shall ba secured heveby,

vitkes, sand olher povernmaoental or munigipsd chirges, fines, ne

IF the Grantor shiadl well pnd tealy keep and porform gl the ovennots awd ameemenls in Hhis Need ol Trusi,
and by the naln herely secured and well amd Lruly pay off angd diseharge he said note wngd vbhoer indebled nosy seermd
hureby, then this fonveyanee shall b ngll ppd votd, but slborwis

se shall remin in Pyl Toree and effeel aned oy phe
Fefuesl of Lhe Henebicinry, the suid Truslee, vr any Ruceessor appoivted in Lis stoml, shall setl (he Premises covered

herehy at public nugtion lur eash b the highest and besi bidder, during tegal hours, al oy frent door of Lhe county
tsurthouse of  DeSoto Coundy, Stute of Mizsissippi, aliar giving natice, liy nlverlising
posling s requiced by law, af the time, place, and termg ol sule,
sl Truslee, or any suceessin, whadt fivst pay wdl Uie eosta nd gxpenses ol exveuting Lhis Vrast, ineluding aae
eompensalion of gaig Trasiee; next, said Trustees shall poy the balinee of the indubledness hose
reciaining unpuid; neal, sl Trustee shall vemduarse the De
of the Ruarumdy or insvrpnes of te indeblodnegy
of suid Trugtee shald he paid 1o (he Crantor,

HO |
and out of the proceeds auising fron: such sale, (he
ivsngthlp
by secured hen
parttient of Valerans Aflaiee far any sums il by il on acepu,
secureit bereby, and Lastly, any hadance remaining iy e i

The Benehieinry, or any subsequent holder of the nne is hernhy
ruthorized p ertpawered Lo appoint and subatitute anothes

HL any line, ly writing, duly signed nig acknowlodped and roe
caviregd hl_‘l‘rlry Hre gitusi .

Trustee i e place of the Truslon named herein,
trded in the county gy cauntiey where Lhe premises
s A such appointee shall hyve full wer as Lhe Truslee herein, lugether with all the
rights nod provileges thevegnio belunging. If the holder ol the nule ix g corparadion, its president or any virp

mesident may seieey and appeint guch subutituted Tiston, No one mxereise of Uhis power

ol nppointment, pawer
of anlv, or any power ar right given in this Deod ol T

rust shedl exligust the righl to exercise guel power, bul
all vighe: und Iewers herein given may be exerciged aw oflen e My b nocessury Lo oachisve Lhe povfoet serurily
sl the collection of U imdehtediness sreured by this Dend ol Frust undil siil imbebie

dness is Fully piid nagd dizchagmel,
Al any sale muade o enlinree the Trust herein v

tm_ | he Roneliciary, gy ANy persen in inlecosd, m
amd upon payment of (he purthise price, the Toystoe
vest Tl wad perliet lide iy suih

ay hrrame o purebisisar,
shall execute a doed of vonveyanee, which conveyuaneg shal|
Trurchiger ppon pnyment of the pyychase price.

The Grantor hereby nsgipns to the Beneficiary uny ol

izng Lhe Beneficiney, by jig agent, o take jiag

all renls on the premisos vovered hevoby and jathes-
seasion of said premises o anytime (here 9 wny defaull in

[

0 iy

o N 2
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payment of the debl hereby securwd yr in the performunee of any abiligation berein conlained, und rent the
same for the aecount ol (e Grantor, and Lo deduct from such venis wdl coses

of eolleclion amd administsnbion
atul o apply Lhe remainder of (he saione on the debl beroby secured,

The Gruntor forther covenants agrees thal in cose of o sabey as heveinabove provided, the Grantor or nny
PersOn 1 possession under the Granlor, shrall then become and be ey bolding uver amd $hall larthwith detiver
possesion (g the porchaser ol sueh siade, or be summariy dispossessed iy accortiines with the provisions of Liyw
applicable Lo tenants holding over

W the indebledooss geeured berchy be puarantovd or nsured vnder Titke 38, United Slates Code, such
Tide and Regolutions ixxued Lhereander and in effeet on the date he
liahilities of U partics hereto, and any provisions of Lhis
saith indebledposs which wre Bconsistent with said Title or

reol shall pavern the rights, duties and
or other instruments execatoed |n conneelion with
Hoegulualions e beveby amanded t conlivrn thorets,

The covenints hurein contained shall hind, i e benelits and ndvindages shall inure 10, the respoctive heirs,
exneulors, administeg tors, suceessors, ol assigns of the wavkies berelo. Whenever waed, Lhe singrular number shnd)
inelude the plural, ural the singalar, the use of uny gender shall be applicadde 1o all gendevs, and (he Lerm

“Beneficiury™ shall inelwty any payee of the ideblednoss herehy secured ar iiny trunsloree thereof whether by
speration of law or olherwise,

IN WIrNEss WHEREOR, the tirantors) hiayve hereante wel the/j;f
lirst weillen ol g

haml(x) Lhe day und year herein

STATE OF MUISSHSSIBR,; TENNESSEE
COUNTY OF SHELRBY

WE

Persunally appeared before me: Ted M, Winestone v the undersigrned Notary Public

instnd Tor said County, the within named  William F. Nichols and wife, Lena Nichols, ang

. : » i wile, whey achnowivdged that hey  signed aud
deliverad the foregning instrument on the day and yenr therein mentionged.

Given under iy hand and sead this 13th by of

My|commisson expires: 4/29/9 7,

11s instrument prepared . . R -
»and returnable to: ‘ el
¥ M. Winestone, Atty

84 Poplar Ave., Suite 414
mphis, TN 38119

01) 682-3775
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NGT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS % ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 13th day of January , 1995 ,
and is incorporated into and shell be decmed to amend and sy pplement the Mortgage, Deed of Trust, or Deed to Sscure
Debt (*'Instrument’*) o the same date herewith, given by the undersigned (*‘Mortgagor™) to secure the Mortgagor's

N [ CIN t i1,
ote {*'Note!') of the same date to Pulaski Mortgage G ¥

: its successors and assigns
(“*Mortgagee™) and covering the property described in the Instrument and located at:

7084 Zmber Drive, Olive Branch, MS 38654

¢

(Properly Address)

Notwithstanding anything to the contrary set forth in the Instroment, Mortgagee and Morigagor hereby acknowledge
and agree to the foliowing:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed vpon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.5. Codc “Veterans Benefits,” the Mortgagee may declare

the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder’ or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (“'assumption”) of the property securing such loan
to any transferee (‘‘assumer’’), uniess the acceptability of the assumption and transfer of this loan is established by

the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code,

An authoriz: ¢t transfer ("'assumption”*} of the property shall aiso be subject to additional covenants and agreeinents
as set forth below:

(a) ASSUMPTIQN FUNDING FEE: A fee equal to one-half of 1 Perccnt (.50%) of the unpaid principal balance
of this loan a3 of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or

its authorized agent, as trustee for the Depattmen of Veierans Affairs. If the assumer fails to pay this fee at the time
of transfer, the o¢ shall constitute an additionai deb: to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of (he mortgagee of the indebtedness hereby secured or any transferee

thereof, shall be immediately due and payuble. Tiis fae is automatically waived if the assumer is exempt under the
provisions of 38 U.S.Q. 1829 (b,

{b SARGE: Upor, apiication for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its suthorized agent for determining the creditworthiness

of the nssumer and subsequently revising the holder's ownership records whep an approved transfer s completed. The
amoun: of this charge shall not exceed the !esser of the maximurn established by the Department of Veterans Affairs

for a lcan to which Section 1814 of Chapier 37, Title 38, United Siates Code applies or any maximum prescribed by
applicable State law. '

() &ﬂzg&m&mw If this abligation is assumed, tien the assumer hereby agrees to
assume al] of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran 1o indemnify the Dejortment of Veterans Affaizs to the extent of any claim payment
atising from the guaranty or inserance of the indebtedness created by this instrument,

IN WITNESS WHERE%,’/M%agm(s) has executed this Assumption Policy Rider.

A A e - -
,% @W\- (Seal) X as Y echold - (Seal)

"]

LENA NICHOLS

WILLTAM P77 NICHOLS ~ ©

Mortgagor Morigagor
— (Beal) - {Seal)
Mortgagor Morigagor
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